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3a nepwonor on 2021 no 2025 ropuna : g giied ‘5 '

Cornacuo wieHor 384 craB 7 ojf 3aKOHOT 3a TPrOBCKH prHJ'fBa amﬁohepcxme
npymma Tpeba a2 uMaat yCBOEHO M o0jaBeHO JIMBH/CH/HA MOJIMTHKA. Cornac}io yijieH 353
cras 1 anuueja 1 1 wien 384 cras 2 anuneja 2, max, npejjior AUBMACH/HATA IIOJ‘IHTHKa Ja
TOIrOTBYBA OPraHoOT Ha YNPaByBakbe, a ja ycBojysa COOPaHUETO Ha aKLMOHEPH.

Bo Npe/UIoKEHHOT TOKYMEHT - JIMBHMIEH/HA TIOJIUTHKA, CE& HABEICHH n objacHeTH
LIeJIUTE, JETEPMHUHAHTHTE, TIPUHIMITMTE, NPETIIOCTABKHUTE BP3 KOM C€ 3aCHOBYBA, HEj3UHATA
CYLITHHA, TOCTANKATa 32 CIIPOBE/lyBabe, CIICICILETO M H3BECTYBAETO, KaKko H ﬁejsuHaTa
peusuja M obenozenysame. Ilpemoxenara JlMBujeHAHa NONMTHKA C€ OJHECYBA Ha
nepronot o 2021 no 2025 roauua.

Wmajkn  ja mupexneup pasBojHata  (asza  BO Koja ce Haofa JlpymTBOTO,
npocbma6nnnoc1a HUBOTO Ha 3a/I0JDKCHOCT M JIMKBHAHOCT €€ [pe/iara KOM6PIHHpaH MoZel
Ha juBuzenHa monuthka: 50,00 (nexecer) JeHapu 6pyTO N0 aKuuja cexoja rO[MHA, CO
MOYHOCT 3a MCIUIATa M HA IIOTOJIeM H3HOC JIOKOJIKY JA00MBKaTa BO TMpPETXOJHATAa TOAMHA €
noBUcoKa 3a 20% 0J1 TPUTrOAMIIHHUOT MOJ(BHIKEH MPOCEK.

! [pemnoxkenara JMBHACHIHA MOIMTHKA BO LEJOCT CE 3aCHOBYBA Bp3 _TIOCTOjHATA
3aKOHCKa peryJiaTiea u Bp3 Haji00pUTE KOPTIOPATHBHH MPAKTHKN M HCKYCTBA.
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IMesin HA JHBUACHAHATA HOJUTHKA woverererasnss emsteeipeatne besSistes usneiiuze solnissbiere e
JleTrepMMHAHTH HA JHBHICHIHATA MOJHTHKA wvovvecs 5 D
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IIpeTnocTaBKH BP3 KOM Ce 3aCHOBYBA IMBH/ICHHATA MOJTHTHKA : v d
CymTHHA HA JUBHACHAHATA MOJUTHKR wovsnnsiissscsnences )
ITocTanka 3a CIPOBEAYBAI-E HA IMBHICHAHATA NOAUTHKA ...... o IS
Ciieieibe ¥ H3BECTYBAH€ 32 IUBHICH/THATA HOJUTHKA woveree SR
PeBu3nja HA JUBHIACHIHATA HOJHTHKA wuoverecassesssssasnenss diressl O
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Bosen

Jlusuzennara nonutuka na TEXHOKOMEPL] AJl Ckonje 3a nepuozot ox 2021 110 2025
roJinHa, 1o npeanor Ha Oa6opoT Ha JUPEKTOpH, YeBOeHa ¢ Ha ceanuua Ha CobpaHuero Ha
aKL[MOHEepH OJIp)KaHa Ha JIeH

Bo 0B0j oKyMeHT ce 06jacHyBaaT LEIHTE, IETEPMUHAHTHATE, IPUHLMITATE, IIPETIOCTABKUTE
BP3 KOM C€ 3aCHOBYBa MIMBHJICHJHATa IOJMTHKA, HEj3MHATa CYLITHHA, IIOCTalKaTa 3a
CIIPOBEJlyBatb€, CIIE/ICHETO U U3BECTYBABETO, KAKO M HEj3UHATA PeBH3Hja U 00EJIOICHY BAILE.

HEJTH Ha JHBHACHIHATA IIOJIHTHKA

Tpruysajiu o GUTHETO Ha AKIMOHEPCKOTO APYLITBO U LIEJITa NOpaJii KOM € OCHOBAHO, aKTOT
CO KOj ce YycBOjyBa JMBHJEHJHATA IIOJMTHKA MpeTcTaByBa OOMJ 3a ONTUMAJHO
XapMOHHU3Upake Ha MHTepecHTe Ha aKLIMOHEPUTe, Ha CaMOTO JPYLITBO, HA MEHAIMEHTOT, Ha
BpabOTEHHTE, Ha KPSAUTOPUTE M HA IPYTUTE 3aMHTEPECHPAHH M 3aCerHaTH CyOjeKTH.

JluBuzeHHaTa MOJIMTHKA TIPHOHECYBA 3a HaMallyBalbe Ha HEM3BECHOCTA BO €JHO KpajHO
IUHAMHUYHO OKPYIKyBabe, KOe € IOJUIOMKHO Ha WHTEH3HUBHH, YECTO MaTH, AypH u CeKaBHUHM
npomenn. Taa BHecyBa o6BpcKa 3a MEHAMEHTOT Ha JAPYIUTBOTO, CBOMTE OMIYKH Ja TH
34CHOBYBA, TIOKPaj BP3 3aKOHOT M CTATYTOT, M Bp3 NPUHLMIIMTE U LENUTE (OPMYJIMPaHH BO
AMBH/IEH/IHATA TIOJUTHKA.

Co ycBOjyBameTo Ha JAMBHJICH/IHATA MOJIMTHKA M HEj3MHOTO 00jaByBare, Ha MOCTOJHHUTE
aKLUMOHEPH M HA MJHHTE MHBECTHTOPH MM CE€ O30BMOXKYBA OJUIYKHTE 3a KYIyBalbe WM
oTyfyBame Ha AKUMHTE Ha JPYLITBOTO Ja I'M YCKIaJaT CO II0CAKYBaHMOT BPEMCHCKH
XOPH30HT Ha BIIOXKYBAILE M CO CBONTE HHBCCTHIOHH LIE/IH 1 e epeHIH.

ITOKOHKPETHO, AUBUICHIHATA ITOJIMTHKA MMa 3a 11e aa 06e36eu:

1. NpeABHITMBOCT BO HCIUIATATA Ha AMBMACH/A BO €IeH TIOJ0JIT BPEMEHCKH TIEPHO/I;
1 B
{
2. crabunHo, edMKacHO M TpaHClapeHTHO paboTewme Ha JpYLITBOTO 0e3
3arpo3yBare Ha HeroBaTa JIMKBU/HOCT ¥ COJIBEHTHOCT; L it b

1

3. KOHTHHYHpAH pa3Boj U YHAIpeIyBarme Ha paGOTEHETO Ha JAPYIITBOTO;

4, MOXKHOCT 3a HpuOaByBam€ JIOMOJHHUTENEH KAIATAI I10J IOBOJHH YCIOBH 32
BJIOXKYBaIbe BO HOBH HHBECTHLIHOHHM MTPOEKTH; '

5. JIOBOJHO aKyMy/upaHa H00MBKa W pe3epBd KOM MOXKaT Jia obe30esiar yCremHo
paboTerEe | BO HEMOBOJIHK YCJIOBH (POMHY).

JleTepMUHAHTH HA UBH/ICH/IHATA NOJHNTHKA
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Bp3 dopmynuparmeTo Ha auBUAEH/HATA TONMTHKA Ha JAPYIITBOTO BIHjaaT moBeke dakropu
071 KOU MO3HAYajHH Ce: |

1.

2

6.

cTabMIIHOCTa, OJTHOCHO MOJIONKHOCTA Ha (MIyKTyallMH Ha OCTBApeHaTa JOOUBKa,

BPEMEHCKHOT IEPUOJ HA ITOCTOCHE HA NPYIITBOTO, OAHOCHO paBBOJHaTa (basa BO
}(Oja ce Haora;

n0Tpe6aTa Ol OAp>XYyBarh€ Ha TEKOBHATA JIMKBUITHOCT,

Pa3BOJHUTE IEPCTIEKTHBH U 00€36€/1yBameTO AOMOJHUTENHH CPEJCTBA 3a HUBHO
(MHAHCHpAIbE OJI CONICTBEHH U3BOPU; Bl

PEJIOBHO CEPBHMCHpamb€ Ha JIONroBUTEe M 06e3belyBale Ha BHUCOKO HHBO Ha
KPEIAUTEH PEjTHHT;

paMKaTa Koja ja I0CTaByBa [IOCTOjHATA 3aKOHCKA PEryJlaTHBA.

HpHHuHHH Ha JHBHACHAHATA NOJHTHKA

1.

2

{

CTPHKTHO IMOYHUTYBalLC Ha peJIEBaHTHATa 3aKOHCKA peryaTuBa; pean
63J13HOHpalﬁe Ha KpaTKOPOYHHTE W JOJITOPOYHHUTE HHTCPECH Ha aKLlHOHGpHTG;
IOBpP3yBalbC Ha UCILIATCHATa IUBHACHAa CO OCTBApCHATa ,HOﬁHBKa;

o6e30emyBame HHTEPEC H MOTHBHPAHOCT Ha aKIMOHEPHTE 3a 3ronemyBaH;e Ha
JoOHBKATa Ha JAPYIITBOTO;

obe3beyBame Ha (pUHAHCHCKA CTAOMJIHOCT M KpeMOUIIUTET Ha APYILTBOTO;
OnaroBpeMeHa MCIIaTa Ha AMBH/ICH/IATa;

068366113(86.1{:6 MaKCHMaliHa TpaHCIIapCHTHOCT BO CIIpOBEAYBaLC Ha
JAHUBHJICHAHATA ITOJIMTHKA.

HpeTHOCTBBKH BP3 KOH C€ 3aCHOBYBA JMBHACHAHATA NOJHTHKA

Wmajku npensu geka IUBUACHAHATA MOJKMTHKA, 10 Ae(UHHULIMja, Ce O/IHECYBA 3a ONpPEIEIICH
MJICH TIEPHOJ U 3aBHCH NPBEHCTBEHO OJ OCTBAPEHHUOT MPO(UT, 0COOEHO 3HAYAjHO € Ja ce
HaBE/IaT TOjI0BHUTE MPETIIOCTABKATE BP3 KOM Taa ce Temenu. KOHKpeTHO, cpeiHOpoUHaTa
muBuaennna nonutuka Ha TEXHOKOMEPIL AJl Ckomje ce 3acHOBYBa Bp3 CIIEHHTE
T10jIOBHM [IPETIIOCTABKHU:

IE

2

OCTBapyBame Ha Mpo(uTabHIHOCT HA APYIUTBOTO BO pacnoH of 80% o 120% ox
MOCJIEHAOT OCTBapEH TPUTOJMILIEH NPOCEK;

KOHTHHYHpPaHO HaMallyBakhe Ha HUBOTO Ha 3a10JIZKEHOCT;



3. npommpysame M OCOBPEMEHYBarme Ha paGOTeHeTo MNpeKy HHBCOTHpAlbS ! BO
Pa3BOjHU NPOEKTH U MOJICPHHU3ALH]A.

CymTiHa HA JHBHACHHATA NOJHTHKA
HpyImTBOTO CEKOja rojMHa Ke ucruiaka AMBH/EH A BO GpyTO H3HOC 0 50 JIEHapH 110 aKuuja,

JIOKOJIKy OcTBapeHaTa J06HBKa Ha JIPYIITBOTO BO M3MHHATATa FOIUHA Ce 3rOJIEMH 3a TIOBEKe
o1 20% o1 NpETXOIHHOT TPUTOMILEH MOIBHAKEH Tpocex Opnbopor Ha nmpex'ro‘pﬁ MOXKe Ha
Cobpanuero Ha akIMOHEPH Jia My IIPEIOXKK MCIIaTa Ha AMBUAEHA TOBHCOKA O] 50 JIEHapu
BO 6pyTO M3HOC MO aKIlHja.

Jl¥BHeHIaTa ce McIUiaka of JoOMBKara OJ MOCHE[HATa TOJUHA MM Of aKyMyJHpaHHTE
DOOMBKY O/ IPETXOHUTE MOAMHH.

Ilocranka 3a cnpoBeayBaibe HA TUBHACHIHATA MOJHTHKA

DopMAIHHOT NPEUIOT 32 HCIUIATA Ha IMBHCH/ATA I'o YTBPAYBa OA60pOT HA TUPEKTOPH
My ro joctaByBa Ha Cobpanuero Ha akiuoHepu. [Ipemnor omrykaTa 3a IMBHUAEH]A [1OKpa)
M3HOCOT Ha JMBMJEHJaTa COAPXKM W HMH(OpMaLuja 3a MOCHEHHOT JEH Ha TPryBamke Ha
aKuuuTe Ha Oep3a Koe Ha MMmarenoT My obe3bemyBa mpaBo Ha auBuaeHia (cum dividend),
MPBHOT JICH Ha TPryBakhe Ha akLMMTe Ha Gep3a Koe Ha MMATENOT He MY OBO3MOXYBA [PaBO
Ha quBH/IeH/a (ex dividend), Kako U faTyM Ha Koj ke ce M3BpIIM MCIIaTaTa Ha IMBH/ICH/IA HA

KBaJIH(I)HKyBaHHTe aKLIHOHEPH. ,

Koneunara ojjlyka 3a BHCMHAaTa W WCIUIaTaTa Ha JuBHAEHAa ja Hocu CobGpaHuero Ha
aKITHOHEPH.

Cymara 1ITO cekoj akUuoHep ja 00HBa Kako JMBHCHA CE IPECMETYBA KaKo IIPOM3BOJ OJ1
6pojoT Ha aKUMM CO NPAaBO Ha MBHAEH/IA LITO T NOCEAYBA U HETO M3HOCOT HA JUBHJICHNA
10 aKIuja.

ITepcoHaNHUMOT JAHOK Ha JOXOJ O/ JUBHIEH/IA O TMPECMETYBa M o IUlaka APYLITBOTO BO
MOMCHTOT Ha MCIlIaTa Ha JUBHACHIaTa.

HMcnnarata Ha QuBuieHzara ce ‘BPLIM HA NPETXOHO YTBPACHHOT ,[IaT}’M Ha TpaHCEiKIIHCKa
CMeTKa Ha aKLHOHEPOT. '

Ho M3BpLICHATA UCILIATA, CeKOja aKIIMOHEP, 110 IIMCMEH I1aT, Ce U3BEeCTyBa 3a OpyTo U3HOCOT
Ha JUBHJICH/A, 3a IIPECMETAHHOT JAHOK M 33 HETO M3HOCOT Ha JUBHJICH/Ia, KAKO M 33 JaTyMOT
Ha UCIIIaTaTa.

Cuenemwe u H3BECTYBAILE 3a NHBUICHIHATA INOJIHTHKA

OnGopoT Ha JIMPEKTOPH PEJIOBHO ja ClEM JMBH/ICH/HATA IOJMTHKA M HAjMalKy e/Hall
FOIMIIHO BO ['OMMIIHMOT M3BeElITa] 33 paboTee ' U3BECTYBa aKL[MOHEPHUTE 33 HEj3HHOTO
CIIPOBE/TYBaH-€.



Pem_lanja HA JHBHACHIHATA MOJHUTHKA

JluBuIeHIHATA TIONMTHKA HA JPYIITBOTO € MOJJIOXKHA HA PeJOBHA PeBH3Mja, HA CEKOH MeT
COIMHH. BB el e
! :

Bo ciiyyaj Ha MOAOATOTPajHM APACTHYUHO H3MEHETH YCJIOBM Ha paloTerme MOXHA e U
BOHpE/IHA PeBH3Hja HA IUBU/ICHAHATA MOJHUTHKA. ;

06Bpcka 3a o0e10AeHyBaIbe

Ilo ycBojyBame Ha JMBHJIGH/HATA NOJMTHKA, M TIPU CEKOja Hej3MHA M3MEHa, BO POK O
JBaeceT M 4eTHpu uaca, Taa ce objaByBa Ha CEW HET na Makezonckara Gep3a W Ha
oduLHjaniHaTa MHTEPHET CTPaHMIIA Ha APYLITBOTO.



